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HIGH-GRADE DRILLING RESULTS UP TO 15 g/t FROM NED’S CREEK 

 
Western Australian gold explorer Lodestar Minerals Limited (ASX:LSR) (“Lodestar” or “the Company”) 
advises that significant high grade results have been received from drilling at The Ned’s Creek Joint 
Venture Project, where Vango Mining Ltd (ASX:VAN) (“Vango”) are spending $5 miilion over 3 years to 
earn a 51% interest. 

A copy of an announcement made today by Vango is attached to, and form part of this release.  

Key highlights from the release made by Vango are as follows: 

• Results from initial four holes at the Contessa Prospect Ned’s Creek include significant intersections: 

o 11m @ 2.29 g/t Au incl. 1m @ 15.2 g/t Au from 52m in VCTRC0015; and 

o 3m @ 3.61 g/t Au incl. 1m @ 8.25 g/t Au from 46m in VCTRC0012. 

• Results confirm open-pit resource potential and will be included in the Marymia and Ned’s Creek 
projects’ resource expansion programs over the coming months 

• Results are also pending for a further four drillholes which tested down plunge of previous high-
grade intersections at Contessa and Gidgee Flat – which included 4m @ 78 g/t Au1 

 
1 LSR ASX 22/5/2018. Outstanding RC Drill Results at Gidgee Flat and Contessa 
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Figure 1:  Marymia Gold Project and Ned’s Creek tenements with key target corridors 

 
Figure 2: Ned’s Creek Project, Contessa Corridor, Contessa & Gidgee Flat prospects with drilling completed 
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Figure 3: Ned’s creek, Contessa Prospect, cross section 29,650mN  

 
Figure 4: Ned’s creek, Contessa Prospect, cross section 29,760mN  
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About the Ned’s Creek JV 
Vango exercised the option to farm-in to the Ned’s Creek Project of Lodestar in July 2019.  The Ned’s Creek Project 
includes 7 Exploration Licences (EL’s) that adjoin the Yowereena JV tenements, comprising 4 Mining Leases (ML’s). 
Ned’s Creek is located 25 km to the southeast of Vango’s Marymia Gold Project (Figure 5). 
Previous drilling by Lodestar and Vango has delivered multiple high-grade gold intersections2,3,4 within the 
approximately 3km strike length Contessa Corridor, from Gidgee Flat to the Contessa Prospect, along the southeast 
margin of an intrusive syenite (Figure 2).  Syenites are associated with major gold deposits in other parts of the Yilgarn 
Craton, including the world-class Wallaby gold deposit5 in the Laverton District. 
Upon exercise of the Option in July 20191, Vango commenced earning a 51% interest in the Ned’s Creek tenements 
by expending $4.5 million (excluding the Option Fee of $0.5M) on exploration over a three-year period, with a 
minimum spend of $1 million per annum for the first 2 years, and the balance in year 3.  
Upon Vango earning 51%, should Lodestar elect not to form a contributing JV at that stage, Vango may increase its 
interest in the Ned’s Creek JV to 80% and Lodestar may revert to a 20% interest.  

About Vango Mining 
Vango Mining Limited (ASX:VAN) is an exploration mining company with ambitions of becoming a high-grade WA 
gold miner by developing the 100% owned Marymia Gold Project (Marymia) and earning 51% in the Ned’s Creek JV 
Project (Ned’s Creek JV), both located in the mid-west region of Western Australia consisting of 49 granted Mining 
Leases and 9 Exploration licences over 600km2.  
At Marymia the Company has established a Mineral Resource of 1Moz @ 3 g/t Au6, underpinned by the Trident high-
grade resource of 410koz @ 8 g/t Au7, with immediate extensions open at depth/along strike. 

 
Figure 5: Location of Marymia Gold Project in the Yilgarn block of Western Australia 

The Marymia Gold Project has the potential to host one of Australia's largest high-grade gold resources.  The Marymia 
Greenstone Belt is at the northern end of the Eastern Goldfields Province, one of the most gold endowed provinces 
in the world.  The Company’s exploration program is focused on three of six identified major gold corridors that 
represent extensions of the mafic-ultramafic and sedimentary stratigraphy that hosts the Plutonic gold deposit 
(>5.5Moz production8), but remain largely un-tested below 100m depth in the Marymia Project.  Historical mining 
between 1992-2001 (Resolute Ltd), produced 580,000 ounces of gold almost entirely from open-pits.   
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